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Downtown Steamboat Springs 

is about to see its first major 
mixed-use project, which is pro-
jected to be a catalyst for future 
development.

òThis is the first project of 
many that will come down-
town,ó said Yampa Valley 
Investmentsõ Stephen Caragol, 
who has been waiting for the 
right time to develop the site on 
Yampa Street ñ and apparently 
found it.

There are a dozen reservations 
for the 13 residential units at 
Waterside Village, and thereõs no 
shortage of interest in the proj-
ectõs 7,757 square feet of com-
mercial space. The development 
will break ground this month.

òI have a list of about 12 peo-
ple that have inquired with seri-
ous interest, which is in excess 
of what we have available,ó said 
broker Hal Unruh of Prudential 
Steamboat Realty. 

Waterside Village will be built 
on property Caragol has owned 

since 1987 at the northwest cor-
ner of Yampa and 11th streets. 
Itõs a prime spot across from the 
Yampa River and Howelsen Hill 
Ski Area, on a street that Caragol 
called òunderdeveloped.ó

òThis area of Steamboat ñ 
Yampa Street ñ is really in need 
of development,ó added Unruh. 
òItõs a tremendous location.

òWe see this as being the new 
growth area where people will 
want to work and/or live,ó he 
said.

Off downtown Steamboatõs 
main thoroughfare, the com-
mercial space ñ which will be 
offered for sale or lease ñ is 
best suited to office and ser-
vice retail tenants, with a corner 
space being reserved for a spe-
cialty coffee shop or deli, Unruh 
said. While itõs not thought of 
as a commercial location, the 
Waterside Village property is 
next to one of the most popular 
restaurants in town, the Double 
Z Bar & Barbeque, with lots of 
small offices within 100 feet, 
according to Caragol.

Estimated to be worth $7.5 mil-
lion on completion, Waterside 
Village will be a three-story 
development. Its two main 
buildings will be connected by 
a pedestrian bridge, and a third 
building with separate access 
will share a common wall. Most 
of the residential units will fea-
ture two stories overlooking the 
Yampa River with unobstruct-
ed views of Howelsen Hill, 
said Tom Wilson of Prudential 
Steamboat Realty, who is han-
dling residential sales.

Units will range from 1,294 to 
2,166 sf with terraces from 160 to 
240 sf. Pricing hasnõt been final-
ized, but is expected to range 
from about $325,000 to $565,000 
for the largest two-bedroom 
unit, and $415,000 to $615,000 
for a three-bedroom unit.

Except for two employee hous-
ing units, each residence will 
feature a one-car garage, and a 
snow/ice melt system will keep 
terraces and driveways clear.

Holmquist-Lorenz Construc- 
tion Co. is the contractor for 

Waterside Village, which is 
scheduled for completion in 
January. Eric Smith Associates in 
Boulder is the architect. 

A òuniqueó project, Wilson said 
Waterside Village will anchor 
the west part of downtown and 
be instrumental in revitalizing 
the area. òItõs an impressive proj-
ect,ó he said.

òWe have dedicated a ter-
rific amount of time into mak-
ing this as good as it can be,ó 
said Caragol, adding the proj-
ect also has received a òtremen-
dous amount of supportó in 
Steamboat Springs. 

òI think Steamboat, like most 
communities, has had a tre-
mendous amount of growth, 
and they would like to pursue 
responsible growth. Responsible 
growth is density in downtown 
versus dividing up ranches into 
smaller parcels,ó Caragol said. òI 
think the development embod-
ies responsible growth both 
architecturally and marketwise 
in the mountains.ós

Steamboat mixed-use building viewed as catalyst

Waterside Village will be the first significant mixed-use development in downtown Steamboat Springs. Designed by Eric Smith 
Associates in Boulder, it will feature brick, stucco and historic-looking siding on the exterior.


